NARESH MAHESHWARI & CO.

Chartered Accountants
Shreeji. Chambers, 1% Floor, Opp. Central Excise Office
Gandhi Nagar, Bhilwara -311001 ( Rajasthan )

Tel.: "*91 1482 247472, 247272
website: nareshmaheshwarico.icai.org.in, email : nmc_ca1994 @yahoo.com

INDEPENDENT AUDITOR’
ITOR’S REPORT T
ASSOCIATION, jATPUR" O THE MEMBERS OF RAJASTHAN CRICKET

Report on the Financial Statement

We have audj .
udited accompanying financial statement of “RAJASTHAN CRICKET ASSOCIATION JAIPUR,

which comprise the Ba]
ance Sheet as at 31st ;
year then ended op e 1stMarch, 2023, the Statement of Income & Expenditure for the

Management’s Responsibility for the Financial Statements

Z;l:; gisdoi;?:lzine Mar;agement xs. respor.is'ib]e for thfz preparation of these ﬁnanc-ial statements that give a

: w of the financial position, financial performance of the Association in accordance with
th(.E /iccountmg Standards, as applicable to the institutions and in accordance with the accounting
pr1i1c1ples .generally accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and fair presentation of the financial
statements that are free from material misstatement, whether duc to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit eviderce about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the ﬁnan?iai sta_tement, whether due to fraud or
error. In making those risk assessments, the auditor cons.:dcrs internal .control relevarit to th.e
Association’s preparation and fair presentation of the financial statements in order t(i design flu'dlt
procedures that are appropriate in the circumstances, but not for the iourpose .0f expressing an .Opmmn
on the effectiveness of the association internal control. An audit also includes evaluating the

iateness of the accounting policies used and the reasonableness of the accounting estimates
riaten

apr;rog S Mnagsment as well as evaluating the overall presentation of the financial statements.
made by the 2

: . i is suffieient and appropriate to provide a basis for
We believe that the audit evidence we have obtained i . M‘N pp
%
=7, D s

our audit opinion.
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Ref.No.

Date
Opinion

according to the explanations given to us, the

w in conformity with the accountin
ations:

aforesaid financial statements give a trye

and fair vie
generally accepted in Indi

g principles
a. Subject to below qualific

1. From the Year 2019-20 the executive b

from mercantile basis to cash basis.
(@) In the case of the B

ody of association has changed the method of accounting

alance Sheet of the state of affairs of the Association as at 31*March 2023.
(b) In case of the Statement of Income and Expenditure of the excess of income over expenditure for
the year ended on that date.

Report on other Legal and Regulatory Requirement

(a) We have sought and obtained all the information

and explanations which to the best of our
knowledge and belief were necess

ary for the purposes of our audit.
(b) In our opinion proper books of

account as required by law h
far as appears from our ox

amination of those books.

() The Balance Sheet and the Statement of income and expe
agreement with the books of accounts.

ave been kept by the association SO

nditure dealt with by this Report are in

(d) Association has pending litig

ation with income tax and service
financial position.

authorities which may impact its

FOR: NARESH MAHESHWARI AND CO
Chartered Accountants
(Firm Reg. No.: 00071 130)
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RAJASTHAN CRICKET ASSOCIATION

BALANCE SHEET AS AT 31.03.2023

LIABILITIES Schedule Amount (Rs.)

Corpus Fund 1 42,848,147
Infrastructure Subsidy From BCCI 63,986,697
General Reserve/Fund 2 841,773,058
CSR Fund Reserve for New Cricket Stadium Jaipur 50,000,000
Income & Expenditure Account 3 386,286,771
Secured Term Loan from PNB 353,777,608
Current Liabilities 4 69,222,353
Net Current Liabilities Old 7 571,507
Total 1,808,466,141

ASSETS Schedule Amount (Rs.)

Fixed Assets (including WIP) 5 1,331,019,716
Investments NIL
Currrent Assets, Loans and Advances 6 386,970,869
Cash and Cash Equivalents 8 90,475,556
Total 1,808,466,141

Significant Accounting Policies & Notes on the Accounts as per Schdule 16

As per our seperate report of even date attached
For Naresh Maheshwari & Co.

Chartered Accountants :
FRN No.007113C
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Place: Jaipur
Date:27/09/2023
UDIN:23417545BGVUML7387

For Rajasthan Cricket Association

il S\
Bhawani Shanker Rajesh mpal

Samota Bhadana Sharma
Hony.Secretary Hony.JlSecrctary Hony.Tre

)

asurer




RAJASTHAN CRICKET ASSOCIATION

INCOME AND EXPENDITURE FOR THE YEAR ENDING 31.03.2023

INCOME Schedule Amount (Rs.)
Income from Subsidy,Affilation and Related 9 746,365,600
Other Income 10 59,023,283
Interest Income 11 49,093,796
Total (A) 854,482,679
Expenditure Schedule Amount (Rs.)
Expenditure on Cricket Tournament 12 316,431,628
Other Cricket Estabilishment Expenses 13 736,613
Ground Expenses 14 3,168,119
Cricket Administrative and Other Expenses 15 140,999,488
Depreciation 5 6,860,060
Total (B) 468,195,907
Excess of Income over Expenditure (A)-(B) 386,286,771
Significant Accounting Policies & Notes on the Accounts as per Schdule 16
As per our seperate report of even date attached
For Naresh Maheshwari & Co. For Rajasthan Cricket Association
Chartered Accountants
FRN No.007113C
Amen G
Aman Garg Bhawani Shanker Rajesh mpal
(Partner) Bhadana Sharma
M No0.417545

Place: Jaipur
Date:27/09/2023
UDIN:23417545BGVUML7387

Hony.Secretary Hony.Jt Secretary Hony.Treasurer




RAJASTHAN CRICKET ASSOCIATION

Schedules of Balance Sheet and Profit and Loss Alc for the year ending 31 March, 2023

1) Corpus Fund

Particulars Amousnt
Opening Balance 42,848,147
Includes Rs 1,50,00,000/- Transferred /setapart under Section 11(2) of Income Tax Act 1961 on
Utilization thereof for the financial Year 2008-2009
Total 42,848,147
2) General Reserve
Particulars Amount

Opening Balance
Add:- Previous Year's Special reserve utilised in this year therefore transferred to

684,258,003

Add:- Income & Expenditure opening balance transferred to General Reserve 157,515,055
Total 841,773,058
3) Income and Expenditure Account
Particulars Amount
Surplus for the Year 386,286,771
Total 386,286,771
4) Current Liabilites
Particulars Amount
TDS Payble 1,400,713
Security Deposit Retention Dee Vee Proj. 58,431,796
GST liability against ITC taken (Refer Note 13) 9,389,844
Total 69,222,353
6) Current Assets,Loans and Advances
Particulars Amount
Deposits
GST Cash Ledger 3,472,787
Net GST Input 14,622,226
GST on Construction of stadium taken as ITC 84,925,696
Service Tax (Old Debit Balance) 2,060
Deposit for Flat 243,000
Deposit with Man Ind.Corpn.Ltd. 640,000
Security Deposit Gas Connection 3,175
Sundry Debtors 229,329
Advance given for IPL XI 17,000,000
Advance given to Parties 64,318,628
Unadjusted Advance OId/ICICI Bank 681,414
GST Under Protest A/c 2,407,130
Income Tax Demand (TDS)-Under Appeal 1,784,574
Income Tax Demand (Under Appeal) 69,218,431
International cricket Council (ICC) 6,342,518
Service Tax Under Protest /(mr 1,416,490
TDS Receivable N 49 74,423 414
TDS Adjustment by BCCI of Earlier Years (@//\?f 45,000,000
TCS Receivable (_g_ BuTirA | D] 239,997
* X,
AEAN £3%4 TOTAL 386,970,869




RAJASTHAN CRICKET ASSOCIATION

Schedules of Balance Sheet and Profit and Loss Alc for the year ending 31 March, 2023

Particulars

7) Net Current Liability Old:-

( Income and Expenses Accounted Till 31.03.2019
But Payment not made/received )

Current Liability (Old)

Outstanding Liability Old

1,000,000
Provision for Expenses Old 24,029,797
Sundry Creditors 11,054,133
Security Deposits Old 600,000
EMD Old 904,000
Security Deposit (Tender) Old 1,700,000
With Held Liability 843,234
A 40,131,164
Net Current Assets Old
Particulars
Current Asset (Old)
Sundry Debtors
Jaipur IPL Cricket Pvt. Ltd.- 10,423,417
State Bank Of India - Jaipur 29,500
The Board of Control for Cricket in India 29,106,740
B 39,559,657
Net Current Liability A-B 571,507
8) Cash and Cash Equivalents
Particulars Amount
Cash-in-hand 1,010,833
Bank Balances:
AXIS BANK SB A/C NO 914010045326708
Hdfc Bank SB A/c No. 50100228368688
ICICI Bank SB A/c No. 001201070728
PNB Escrow account 022/529 52,420,000
PNB- 0221000102742845 37,044,723
TOTAL 90,475,556
9) Income from Subsidy,Affilation and Related
Particulars Amount
Subsidy from BCCI for Matches 51,350,000
Adhoc Subsidy from BCCI 695,000,000
Income from Affiliation and Entry Fees from District 15,600
Contribution for stadium from HZL under CSR 50,000,000
Total 796,365,600
Less :- Transfer to CSR fund Reserve (For New Cricket Stadium Jaipur) 50,000,000
T —
Net Income transfer to Income & Expenditure Statement /5 WAHESL N 746,365,600
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RAJASTHAN CRICKET ASSOCIATION

Schedules of Balance Sheet and Profit and Loss A/c for the year ending 31 March, 2023

10) Other Income
Particulars Amount
Ground Booking Income 13,938,424
Match Fees Income 322,013,000
National Cricket Acadmey (Sales) 6,988,128
Reimbursement Income (From BCCI) 3,316,311
Tender Processing Fees 16,949
Facility Charge received from academy 2,125,872
Sale of Scrap 4,237
Miscellaneous Income 620,362
TOTAL 59,023,283
11) Interest Income
Particulars Amount
Interest from Banks
Interest on  AXIS BANK SB A/C NO 914010045326708 675,104
Interest on HDFC BANK SB A/c No.50100228368688 802,616
Interest on  ICICI Bank SB A/c No. 001201070728 295,433
Interest on Yes Bank Ac No.002494600002195 63
Interest on PNB SB A/c No 0221000102742845 2,548,612
Interest on Income tax Refund 44,771,968
TOTAL 49,093,796
12) Expenditure on Cricket Tournament
Particulars Amount
Coaching camp 1,132,393
International tournament expenses 18,054,040
National cricket activity 135,037,621
other cricket activity 32,870,132
Repair and maintenance 35,625,001
Seminar expenses 625,650
State cricket activity 47,397,656
CGST Input/receipt (ineligible) 65,215
Cricket equipment to DCA 11,707,255
Cricket & other Sports promotion expenses 214,512
Election/AGM OF DCA OBSERVER 18,502
National cricket academy 6,988,128
Other equipment to DCA's 95,904
Professional fee to DCA coaches 3,287,000
Professional fee to selector 6,150,000
Professional fee to support staff 17,097,400
SGST -INPUT /Receipt (ineligible) 65,219
TOTAL 316,431,628
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RAJASTHAN CRICKET ASSOCIATION

Schedules of Balance Sheet and Profit and Loss Alc for the year ending 31 March, 2023

13) Other Cricket Establishment Expenses

Particulars Amount
Infrastructure Development to DCA's 736,613
TOTAL 736,613

14) Ground Expenses

Particulars Amount

Ground Expenses 3,168,119
TOTAL 3,168,119

15) Other Administrative Expenses

Particulars Amount
Salaries, wages, bonus and other allowances 8,613,091
Contribution to provident and other funds 3,693,340
Staff welfare expenses 49,000
Travelling expenses 15,548,737
Auditor's remuneration 300,000
Courier and postage charges 185,903
Advertisement and publicity 200,499
Meeting expenses 9,201,929
Bank Charges 3,280
Boarding and lodging expenses 85,364
Computer expenses 47,459
Conveyance expenses 1,120,804
Appeal fee 1,363,810
Award and welfare exp 100,000
Cartage exp 4,690
ESI (RcA 146,819
Executive member welfare exp 3,444,081
Ex gratia exp 1,577,883
Felicitaiton function exp 43,455
Foreign tour exp 6,262,091
GST late filing fee 1,800
Guest entertainmnt exp 1,969,613
Hospitality exp 271,191
House keeping expenses 659,355




RAJASTHAN CRICKET ASSOCIATION

Schedules of Balance Sheet and Profit and Loss A/c for the year ending 31 March, 2023
Interest paid on GST

11,584

Interest paid on tds 263,992
Interest and penalty PF/ESI| 6,456
Interest and penalty on GST 870,347
Internet expesnes 35,396
Legal expenses 12,098,524
Legal expenses rcM 38,800,000
Medical expenses 151,570
Miscellaneous exp 65,632
Mobile and telephone exp' 98,019
Newspaper and periodicals 19,316
New stadium jaipur exp 17,033,232
Office expenses r 70,125
PF & ESI Consultant exp 57,340
Photocopy machine exp 24,100
Photography exp 28,000
Press and media exp 413615
Printing and stationery * 242,248
Prior period exp 3,870,647
Professional exp 3,459,270
Provident fund Interst and penalty 4,108,062
Provident fund RCA 867,294
RCA academy repairs and maintenance 12,502
RCA election exp ' 2,271,368
Repair and maintenance academy ' 10,920
Retainership expenses 211,200
Signage exp 3,600
Software maintenance and development expenses 213,948
TDS return filing charges 840
Trainer exp 98,254
Transportation exp 66,950
TV cable connection expense s 43,587
Barkatullah khan stadium exp jodhpur 477.355
TOTAL 140,999,488

Significant Accounting Policies & Notes on the A

As per our seperate report of even date attached
For Naresh Maheshwari & Co.

Chartered Accountants
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ccounts as per Schdule 15

For Rajasthan Cricket Association

/

|
Aman Garg Bhawani Shanker Rajesh Rampai
(Partner) Samota Bhadana Shar
M No.417545

Hony.Secretary Hony.JtSecretary Hony.Tr Surer

Place: Jaipur
Date:27/09/2023
UDIN: 2341754SBGVUML7387
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Schedule- 16
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS AS AT 31.03.2023

. SIGNIFICANT ACCOUNTING POLICIES

1. Background

The Rajasthan Cricket Association (RCA affiliated with The Board of Control for Cricket in India),is Registered as a Sports Association
under The Rajasthan Spons(Regis(ralion, Recognition and Regulation of Association) Act, 2005 with the primary objective to promote
develop,control and regulate the game of cricket.

The RCA is Registered Under Sectlion 12A of Income Tax Act 1961 .being Charitable Trust both cash and accural basis of accounting
optlions are available to RCA For better presentation of accounts RCA management has decided io change the basis of Accounting
accordingly the accounts for F.Y 2019-20 onwards has been Prepared on cash basis. In the Accural system of accounting the Income
and Expense not receive/paid were accounted for,which are creating the disclosure requirement of application of Income/ Carried

3. Acumalated Fund Account-

opeining balance of accumataed fund is Adjusted with the surplus /deficit for the year as per the income & expenditure a‘c.Any amount
set Apart , to be incurred in future years is also accounted for as per the income tax return of the RCA. In case the return is filed after the
audit of accounts such transfers for set apart is made in next year/ disclose sepratly,

may be,

of PPE is shown in the balance sheet after adjustment of depriciation.
b) Cricket consumable items like cricket balls kits and clothing are taken as consumed as and when purchased.

6. Depreciation

Depreciation on Fixed Assets has been provided on WDV method at the rates specified in the Income tax Act,1961.Capital work in
progess is not depreciated.

7. Revenue Recogniton
a) Revenue from matches undertaken by the Assocation is recognized on the earning  from the matches Played during the year when
received.

¢) Membership fees,Entry and Affiliation fee are recognized on receipt of the same.

d) Any lncrease/reduction/adjustment of income recognized in the prior/y \qr,ts‘wQHj l‘o\fv,ﬁgye been finalised in the current year , the
diffrence if any is adjusted in the current year,s income. Ry N




.
.

8: Provisions and Contigent Liabilities

A provision is required to be recognized when the company has a present obligation as a result of a past event and it is probable that
a gtﬂow of resouces will be required to settle the obligation and in respect of which a reliable estimate can be mad e Provisions are
required to be determined based on mangement estimate required to settle the obligation at the balance sheet date of judgement of

current mangement estimate. Since RCA is following cash system of Accounting no provisions are made. Legal disputes and legal
cases are inevitable in the cricket era so future liability may or may not arise, as and when liability will arise it will be aaccounted for

when actually paid

9. Employees Benefits

The employees benefits are recognized based on the terms of the employment and actual payment made in this respect.

10. Impairment of Assets

The carrying amounts of relevant assets are reviewed at each bala
impariment. If any indication exists,then assets recoverable amoun
carrying amount of the asset exceeds the recoverabe amount.

Il. Notes to Accounts

nce sheet date to determine whether there is any indication of
t is estimate and impariement loss is recognized whenever the

1. All Sundry Creditors/Sundry Debtors/Imprest Accounts/Sundry Deposits/Bank Balances debit and credit balances are subject to

confirmation. One 97 Communication (Paytm) Receivable account is showing Rs. 2,29,330 same has be

subject to adjustment as and when final settiement is done with Paytm.

2.Sundry debtors , sundry Creditors and provisions all were onl

y prior to the date of follo

en accounted for however it is

wing cash basis of accounting. In the years

from 2019-20 and onwards only the amount paid is taken as expenditure and received is taken as income. However the corresponding
TDS / security deposites etc. which are deducted and shown as payable / receivable as the case may be.

3.There is mismatch in GST as per books and GST as
transactions are recorded when actual payment is mad

4.The Reconcilation of GST Input as per books and as per GST Portal is as follows :-

per portal because RCA follows cash basis of accounting and hence
e whereas on GST portal transactions are recorded as per accrual basis.

PARTICULARS S ane et mnam it BEGSThA: R COS T e T S SGSTIAE
FINAL 2A INPUT i 1'1'3'(;5,798' ' 63.'28'8‘401 63,288,401
LESS: CREDIT NOTE 157,444 532.443 532,443
NET INPUT 11,208,354 62,755,958 62,755,958
INELIGIBLE AND NOT BELONGS TO RCA 190,624 12,139,946 12,139,946
FY 22-23 INPUT AVAILABLE 11,017,730 50,616,012 5,066,012

~ABEEGAB | 13,561,599 | 1" 3,561,599

INPUT PERTATING TO FY 2223




-

5.The contract for Construction of new Stadium at jaipur has been awarded on open tender basis (the lowest) to M/S Dee Vee
Projects Ltd. At Net estimated price of Rs. 266.29 Crore as per BOQ basis including GST. There has been increase in the cost
estimate due to additional items , esclation and variation due to increase in foundation cost.

The PNB (PUNJAB NATIONAL BANK),M | Road,Jaipur has sanctioned Rs 100 crore term loan for construction of new stadium at jaipur
on the basis of the mortgage of the land alloted to RCA and the building / stadium plant & equipment and all the assets of the new
stadium. The interest is payable / paid on monthly basis and repayment will start from the year 2024-25 with initial repayment of Rs 5
crore.

The reyised estimate as submitted by the architect for phase 1 is Rs 400 crores except the cost of land , ground, academy and pre-
operative expenses with the sitting capicity of 40,000 persons. The RCA has incurred the expenditure out of subsidy/ grants received
from BCCI (after meeting the expenses on developement of cricket and establishment ) and out of the term loan taken from PNB of Rs
35.37 crore. The remaining funds would be as CSR funds from Hindustan Zink Ltd. upto Rs.300 crore.

The bills received from contractor and paid till 31.03.2023 has been taken as CWIP new stadium.
The RCA and HZL has executed a MOU on 30.03.2023 according to which HZL will provide the funds of Rs 300 crores as CSR activity
for the construction of phase 1 of international new stadium at jaipur.Till the date of this balance sheet HZL has released Rs. 55 crores.

6.The returns of income has been filed on the basis of actual income from BCCI billed and received and TDS deducted on the same by
BCCI ill F.Y. 2020-21. The TDS deducted was also reconciled with Form 26AS till filing of Tax return. It has however been noted that
BCCI has shown certain amounts (other than amount billed by RCA and paid by BCCI) and deducted TDS after November, 2021
related to earlier years upto March 2021. RCA has written to BCCI how such amounts appear in 26AS of RCA and how we can claim
such TDS of which neither bills have been raised nor payment has been received. The same is under discussion as no reply has been
received.

7. RCA is following cash basis system of accounting and the subsidy is also decided by BCCI hence as such there was no impact on
the Financial Statements of RCA for such entries.

8. Although there is mismatch between Form No 26AS of Income Tax Act and income showed in the Income and expenditure account.
But it is because of that RCA is accounting on cash Basis. The Grant/Subsidy amount from BCC! is depend on their own
decision.Thereafter RCA is being asked to raised the invoice.Accordingly,the revenue is recognized when the subsidy is received from
BCCI. There is mismatch in TDS Receivable also because of accounting system.

9. Advances :-
Various old advances are being continued as Loans and Advances fp g ihe management has taken up the matter for examining




Wt

10.Tax Related notes on Accounts are as follows :-

1) Status of Income Tax Assessment Proceedings

ki g.Y. 2006-07 & 2007-08 — The Total demand for these two years has been stayed by the Hon'ble High Court and it is pending as
staye

2. A.Y.2005-06 and A.Y. 2008-09 to A.Y. 2013-14 — The Appeal has been settled in favour of Rajasthan Cricket Association till the
Hon Ig ITAT and all refund of earlier taxes has been received except the refund of AY 2012-13 adjusted by the department which has
been disputed by RCA. The Department is in appeal for Year 2009-10 to 2013-14 before the Hon'ble courts final deci sion is awaited.

3. AY 2015-16 - The Appeal before Hon'ble ITAT for 2015-16 and (2009-10 set aside matter for addition of Rs. 2 Crore.)has been
considered and delay in filing appeal has been condoned and matter has been reffered back to AO. Since matter is al so covered their
is no demand expected.

4. A.Y.2016-17 - The matter is before CIT (Appeals) against rectification u/s 154, no demand is expected.
5. A.Y.2017-18 - The matter has been referred to A.O. for settlement of application/assessment/rights of rectification.
6. A.Y.2018-19 - The matter has been assessed as per return filed.

7. A.Y. 2019-20 - The matter has finally been assessed u/s 154 in favour of RCA as per return filed.

The net all other amount deposited by the way of TDS by BCCI/ parties

2) Status of Goods and Service Tax proceedings

The amount of Rs. 26,07,130 has been deposited as advance for GST/Service Tax demand of which appeal is pending.

11) We have taken the GST paid on construction invoices of contractor as ITC in gstr but we have not awailed /utilised as because the
same is not clarified / disputed by the department. . when it will be finally settled , it will be adjsted accordingly. No GST ITC has been
taken on the CSR funds Given by HZL.

As per our seperate report of even date attached
For Rajasthan Cricket Association For NARESH MAHESHWARL&.CO.

Chartered Accountants
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